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MARKET OUTLOOK: CAUTIOUSLY BULLISH
STRATEGY: REDUCE INDEX WEIGHTING
REVERT TO STOCK PICKING

Last week saw a number of major moves in different asset classes - a spike in bond yields, a drop in global
equities and the sharp up move in the US dollar, particularly against Asian currencies.

Last week saw a number of major moves
in different asset classes - a spike in bond
yields, a drop in global equities and the
sharp up move in the US dollar,
particularly against Asian currencies.

The Philippine peso has started to
weaken, breaking the 45 level, mirroring
the weakness of other Asian currencies.
This was led by the move of the Japanese
yen, which broke the 125 support level.
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Japanese yen and the Indonesian
rupiah.
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